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Prizemoney Increases to Drive NSW Racing Forward

Racing NSW has consulted widely on its new Strategic Plan and given careful consideration to
the matters raised by industry participants. Accordingly, the integral objectives of the plan are
defraying the costs of owners, enabling trainers to improve their cash flow and business viability
as well as providing a stimulus for improving field sizes, especially for metropolitan and
provincial racing.

As a major step in meeting these objectives, Racing NSW Chairman Mr Russell Balding AO,
today announced a broad range of prizemoney increases to take effect from 1 September 2018,
with prizemoney to increase by more than $24 million annually.

“We are delighted to be able to deliver these significant increases in prizemoney across all three
sectors coinciding with the start of the spring” said Mr Balding.

From September minimum prizemoney for Saturday metropolitan races will increase by $25,000
to $125,000 per race, which headlines the increases summarised in the tables below.

Current , Minimum %
Race Type Minimum Prizemoney from Increase
1 September 2018
Metropolitan Saturdays $100,000 $125,000 25.0%
Metropolitan Midweek $40,000 $50,000 25.0%
Metropolitan Public Holiday $50,000 $60,000 20.0%
TAB Highways $60,000 $75,000 25.0%
Provincial $30,000 $35,000 16.7%
Country TAB $20,000 $22,000 10.0%
Current : Minimum
Race Type Minimum Prizemoney from
1 September 2018
Group 3 Races $150,000 $160,000
Listed Races $125,000 $140,000

The majority of the increase in prizemoney will be on horses finishing fourth to tenth in races
bolstering returns to connections of the horses not finishing in the top three. In order to improve
the cash flow for trainers, in a first for NSW racing, part of the increased prizemoney paid for
horses finishing in these positions will be paid by Racing NSW directly to the trainer, with these
amounts to be credited as a prepayment to the owner’s accounts (please see attachment). This
will provide a $13.1 million improvement to trainers’ cash flows.

In addition, trainers themselves will receive an additional $2.4 million a year in trainer’s
commissions.



With the prizemoney paid down to tenth position, jockeys will also collectively receive a
widespread increase in their prizemoney percentages of $1.2 million annually. For example, a
jockey whose horse finishes tenth in a Saturday metropolitan race receives an extra $75 in
addition to the $200 ride fee, an increase of almost 38% on that fee.

Also included is the increase in prizemoney to two of The Championship races namely the
Percy Sykes Stakes and the Arrowfield 3 Year Old Sprint which have an additional $400,000
added to take them to $1 million per race. This means that the 10 Championship races now
carry a minimum of $1 million per race.

“On behalf of the Board of Racing NSW, | would like to again thank the NSW Government for
embracing wagering tax parity as we progress towards placing racing in NSW on a level playing
field with Victoria wagering tax.

Increases in wagering tax parity receipts with the further phase-in of parity from July 2018 and
strong race fields fees revenue has enabled the Board of Racing NSW to deliver these
prizemoney increases which are geared to boost participation in thoroughbred racing
throughout NSW.” Mr Balding added.

Following these increases in prizemoney NSW will now be paying $260 million annually in
prizemoney and bonuses, which is the highest of any State in Australia.

In addition to the increase in prizemoney announced today, Racing NSW’s new Strategic Plan
will also focus on significant investment in our tracks and training facilities and on our integrity
operations.

“NSW not only stages the world’s richest race on turf in The Everest - races for $13 million this
October, but is underpinned by outstanding levels of minimum prizemoney across all sectors”
said Racing NSW Chief Executive Mr Peter V’landys AM.

“Prizemoney in NSW has increased by more than $130 million annually across a seven-year
period. The success of thoroughbred racing in NSW over this time is due in no small part due
to the thousands of hard-working industry participants and the many thousands of owners that
continue to subsidise the industry. These prizemoney increases importantly focus on
benefitting a wider spread of participant groups” Mr V’landys concluded.

The following table highlights the magnitude of the prizemoney increases:

% Increase
At
Race Type June | Present September to
2012 2018 September
2018

Metropolitan Saturdays $70,000 | $100,000 $125,000 78.6%
Metropolitan Midweek $27,000 | $40,000 $50,000 85.2%
Metropolitan Public Holiday $40,000 | $50,000 $60,000 50.0%
TAB Highways N/a | $60,000 $75,000 Added
Provincial $16,000 | $30,000 $35,000 118.8%
Country TAB $10,000 | $20,000 $22,000 120.0%
Country Showcase (were TAB) $10,000 | $30,000 $30,000 200.0%
Sky 2 $6,000 | $10,000 $10,000 66.7%
Non-TAB $3,500 $6,000 $6,000 71.4%

For more information please contact Mr Peter V’landys AM, Racing NSW Chief Executive, by
phone on (02) 9551 7555.

The prizemoney by finishing position is attached to this release for each category of race.
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Attachment - Prizemoney Increases from 1 September 2018 & Allocations by Finishing Position

Metropolitan Saturday Races

Paid to Additional

Prizemoney Trainers 10% Total Additional | Additional
Finish Existing From 1 Total Benefitto | Accounts as Trai 0 Additional 5% 1.5%

L : rainers

Position | Prizemoney | September | Increase | Owners | Pre-payment Pri Cash Flow | Jockeys Strappers
rizemoney .
2018 of Owners to Trainers | Percentage | Percentage
Percentage
Account

1 $53,375 $58,000 $4,625 $3,862 $0 $463 $463 $231 $69
2 $18,800 $23,000 $4,200 $3,507 $0 $420 $420 $210 $63
3 $8,900 $12,000 $3,100 $2,589 $0 $310 $310 $155 $47
4 $4,450 $6,500 $2,050 $1,712 $1,000 $205 $1,205 $103 $31
5 $2,475 $5,000 $2,525 $2,108 $1,000 $253 $1,253 $126 $38
6 $2,000 $4,000 $2,000 $1,670 $1,000 $200 $1,200 $100 $30
7 $2,000 $3,500 $1,500 $1,253 $1,000 $150 $1,150 $75 $23
8 $2,000 $3,500 $1,500 $1,253 $1,000 $150 $1,150 $75 $23
9 $2,000 $3,500 $1,500 $1,253 $1,000 $150 $1,150 $75 $23
10 $2,000 $3,500 $1,500 $1,253 $1,000 $150 $1,150 $75 $23
* Welf.2% $2,000 $2,500 $500 - - - - - -
Total $100,000 $125,000 | $25,000 $20,458 $7,000 $2,450 $9,450 $1,225 $368

For horses placed 4™ to 10" inclusive, $1,000 will be paid to the trainer’'s Stakes Account, which in turn is to be credited against the amount
charged by the trainer to the owner(s) of that horse. The total cash flow benefit to trainers is both the $1,000 prepaid to the trainer and the
increase in their respective prizemoney percentages.

The benefit to owners is their total prizemoney, including $1,000 of the increases prepaid to the trainer where their horse finishes 4" to 10™".

* 1% for Equine Welfare Fund and 1% for Jockey’s Welfare Fund




Metropolitan Public Holiday Races

Paid to Additional |  Total

Prizemoney : Trainers - Additional | Additional

. . Benefit 10% Additional

Finish Existing From 1 Total Accounts as . 5% 1.5%

L . to Trainers Cash Flow

Position | Prizemoney | September | Increase o Pre-payment . Jockeys Strappers
wners Prizemoney to
2018 of Owners : Percentage | Percentage
Percentage Trainers
Account

1 $27,460 $28,400 $940 $785 $0 $94 $94 $47 $14
2 $9,900 $10,600 $700 $585 $0 $70 $70 $35 $11
3 $4,950 $5,500 $550 $459 $0 $55 $55 $28 $8
4 $2,340 $3,600 $1,260 | $1,052 $750 $126 $876 $63 $19
5 $1,225 $2,400 $1,175 $981 $750 $118 $868 $59 $18
6 $625 $1,800 $1,175 $981 $750 $118 $868 $59 $18
7 $625 $1,625 $1,000 $835 $750 $100 $850 $50 $15
8 $625 $1,625 $1,000 $835 $750 $100 $850 $50 $15
9 $625 $1,625 $1,000 $835 $750 $100 $850 $50 $15
10 $625 $1,625 $1,000 $835 $750 $100 $850 $50 $15
* Welf.2% $1,000 $1,200 $200 - - - - - -
Total $50,000 $60,000 | $10,000 | $8,183 $5,250 $980 $6,230 $490 $147

For horses placed 4™ to 10" inclusive, $750 will be paid to the trainer's Stakes Account, which in turn is to be credited against the amount
charged by the trainer to the owner(s) of that horse. The total cash flow benefit to trainers is both the $750 prepaid to the trainer and the
increase in their respective prizemoney percentages.

The benefit to owners is their total prizemoney, including $750 of the increases prepaid to the trainer where their horse finishes 4" to 10™.

* 1% for Equine Welfare Fund and 1% for Jockey’s Welfare Fund




Metropolitan Weekday Races

Paidto | Aqditional

Prizemoney Trainers 10% Total Additional | Additional
Finish Existing From 1 Total Benefitto | Accounts as o0 Additional 5% 1.5%

o - Trainers

Position | Prizemoney | September | Increase Owners Pre-payment Pri Cash Flow Jockeys Strappers
rizemoney .
2018 of Owners to Trainers | Percentage | Percentage
Percentage
Account

1 $21,970 $22,000 $30 $25 $0 $3 $3 $2 $0
2 $7,920 $8,950 $1,030 $860 $0 $103 $103 $52 $15
3 $3,960 $5,000 $1,040 $868 $0 $104 $104 $52 $16
4 $1,870 $3,400 $1,530 $1,278 $750 $153 $903 $77 $23
5 $980 $2,000 $1,020 $852 $750 $102 $852 $51 $15
6 $500 $1,650 $1,150 $960 $750 $115 $865 $58 $17
7 $500 $1,500 $1,000 $835 $750 $100 $850 $50 $15
8 $500 $1,500 $1,000 $835 $750 $100 $850 $50 $15
9 $500 $1,500 $1,000 $835 $750 $100 $850 $50 $15
10 $500 $1,500 $1,000 $835 $750 $100 $850 $50 $15
* Welf.2% $800 $1,000 $200 - - - - - -
Total $40,000 $50,000 | $10,000 $8,183 $5,250 $980 $6,230 $490 $147

For horses placed 4™ to 10" inclusive, $750 will be paid to the trainer's Stakes Account, which in turn is to be credited against the amount
charged by the trainer to the owner(s) of that horse. The total cash flow benefit to trainers is both the $750 prepaid to the trainer and the
increase in their respective prizemoney percentages.

The benefit to owners is their total prizemoney, including $750 of the increases prepaid to the trainer where their horse finishes 4" to 10™.

* 1% for Equine Welfare Fund and 1% for Jockey’s Welfare Fund




TAB Highways Races

Paidto | Aqditional

Prizemoney Trainers 10% Total Additional | Additional
Finish Existing From 1 Total Benefitto | Accounts as o70 Additional 5% 1.5%

o - Trainers

Position | Prizemoney | September | Increase | Owners Pre-payment Pri Cash Flow Jockeys Strappers
rizemoney :
2018 of Owners to Trainers | Percentage | Percentage
Percentage
Account

1 $32,950 $35,250 $2,300 $1,921 $0 $230 $230 $115 $35
2 $11,875 $13,750 $1,875 $1,566 $0 $188 $188 $94 $28
3 $5,940 $7,750 $1,810 $1,511 $0 $181 $181 $91 $27
4 $2,815 $4,500 $1,685 $1,407 $750 $169 $919 $84 $25
5 $1,470 $3,000 $1,530 $1,278 $750 $153 $903 $77 $23
6 $750 $2,250 $1,500 $1,253 $750 $150 $900 $75 $19
7 $750 $1,750 $1,000 $835 $750 $100 $850 $50 $15
8 $750 $1,750 $1,000 $835 $750 $100 $850 $50 $15
9 $750 $1,750 $1,000 $835 $750 $100 $850 $50 $15
10 $750 $1,750 $1,000 $835 $750 $100 $850 $50 $15
* Welf.2% $1,200 $1,500 $300 - - - - - -
Total $60,000 $75,000 | $15,000 $12,275 $5,250 $1,470 $6,720 $735 $221

For horses placed 4™ to 10" inclusive, $750 will be paid to the trainer's Stakes Account, which in turn is to be credited against the amount
charged by the trainer to the owner(s) of that horse. The total cash flow benefit to trainers is both the $750 prepaid to the trainer and the
increase in their respective prizemoney percentages.

The benefit to owners is their total prizemoney, including $750 of the increases prepaid to the trainer where their horse finishes 4" to 10,

* 1% for Equine Welfare Fund and 1% for Jockey’s Welfare Fund




Provincial Races

Paid to Additional
Prizemoney Trainers 10% Total Additional | Additional
Finish Existing From 1 Total Benefit to | Accounts as 7 Additional 5% 1.5%
o . Trainers
Position | Prizemoney | September | Increase | Owners | Pre-payment . Cash Flow Jockeys Strappers
Prizemoney .
2018 of Owners P to Trainers | Percentage | Percentage
ercentage
Account
1 $16,630 $16,740 $110 $92 $0 $11 $11 $6 $2
2 $5,790 $6,000 $210 $175 $0 $21 $21 $11 $3
3 $2,920 $3,200 $280 $234 $0 $28 $28 $14 $4
4 $1,380 $1,980 $600 $501 $500 $60 $560 $30 $9
5 $680 $1,280 $600 $501 $500 $60 $560 $30 $9
6 $400 $1,100 $700 $585 $500 $70 $570 $35 $11
7 $400 $1,000 $600 $501 $500 $60 $560 $30 $9
8 $400 $1,000 $600 $501 $500 $60 $560 $30 $9
9 $400 $1,000 $600 $501 $500 $60 $560 $30 $9
10 $400 $1,000 $600 $501 $500 $60 $560 $30 $9
* Welf.2% $600 $700 $100 - - - - - -
Total $30,000 $35,000 $5,000 $4,092 $3,500 $490 $3,990 $245 $74

For horses placed 4™ to 10" inclusive, $500 will be paid to the trainer's Stakes Account, which in turn is to be credited against the amount
charged by the trainer to the owner(s) of that horse. The total cash flow benefit to trainers is both the $500 prepaid to the trainer and the
increase in their respective prizemoney percentages.

The benefit to owners is their total prizemoney, including $500 of the increases prepaid to the trainer where their horse finishes 4" to 10,

* 1% for Equine Welfare Fund and 1% for Jockey’s Welfare Fund




Country TAB Races

Paid to Additional
Prizemoney Trainers 10% Total Additional | Additional
Finish Existing From 1 Total Benefit to | Accounts as 7 Additional 5% 1.5%
o . Trainers
Position | Prizemoney | September | Increase | Owners | Pre-payment . Cash Flow Jockeys Strappers
Prizemoney .
2018 of Owners P to Trainers | Percentage | Percentage
ercentage
Account
1 $11,085 $11,200 $115 $96 $0 $12 $12 $6 $2
2 $3,740 $3,900 $160 $134 $0 $16 $16 $8 $2
3 $1,870 $2,100 $230 $192 $0 $23 $23 $12 $3
4 $885 $1,100 $215 $180 $150 $22 $172 $11 $3
5 $520 $720 $200 $167 $150 $20 $170 $10 $3
6 $300 $540 $240 $200 $150 $24 $174 $12 $4
7 $300 $500 $200 $167 $150 $20 $170 $10 $3
8 $300 $500 $200 $167 $150 $20 $170 $10 $3
9 $300 $500 $200 $167 $150 $20 $170 $10 $3
10 $300 $500 $200 $167 $150 $20 $170 $10 $3
* Welf.2% $400 $440 $40 - - - - - -
Total $20,000 $22,000 $2,000 $1,637 $1,050 $196 $1,246 $98 $29

For horses placed 4™ to 10" inclusive, $150 will be paid to the trainer's Stakes Account, which in turn is to be credited against the amount
charged by the trainer to the owner(s) of that horse. The total cash flow benefit to trainers is both the $150 prepaid to the trainer and the
increase in their respective prizemoney percentages.

The benefit to owners is their total prizemoney, including $150 of the increases prepaid to the trainer where their horse finishes 4" to 10,

* 1% for Equine Welfare Fund and 1% for Jockey’s Welfare Fund




